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Libano - Suisse’s

MOST SIGNIFICANT EVENTS

1926

R. Pharaon et fils become insurance
agents

With the development of impor-texport
companies, foreign insurance companies
start to take an interest in the transport
risks that could be insured and give
agency mandates to local trading
companies. The British company Union
Assurance Society Ltd appoints R.
Pharaon et fils as agents in those
countries under French Mandate. Other
companies will soon follow, such as La
Continentale and the Austrian insurance
company Le Phénix.

1931

Mannheimer Insurance Company
Agency awarded

The Mannheimer insurance company
appoints R. Pharaon et fils as agents for
their transport branch in all French
mandate territories.

1932

Mandate of the Caledonian Insurance
Company

The Caledonian Insurance Company
entrusts its agency for territories under
French Mandate to R. Pharaon et fils, from
January 1st, 1932.

1959

Foundation of Libano-Suisse Insurance
Co in Lebanon by Union Re of Zurich and
a group of Lebanese businessmen.

1971

Purchase of Libano-Suisse

Pierre Michel Pharaon integrates R.
Pharaon et fils’ insurance activities with
those of Libano-Suisse, a company
bought with his brother-in-law, Pierre
Sehnaoui.

1973

Libano-Suisse launches on the
Jordanian market

Continuing its expansion in Arab
countries, Libano-Suisse opens an
agency in Amman, led by Zaki Noursi.

YYY=YYN suall (G jlaay cualin

1977

Libano-Suisse relocates it
management to Cyprus

The headquarters of Libano-Suisse
moves to Cyprus for safety reasons
(Winded up in 1987).

1979

Acquisition of French Group GFA

Libano-Suisse, in partnership with
Gabriel Massoud, buys the French
insurance Group GFA which operates in
France and Overseas Departments. It will
be sold in 1987 to the German Group
Aachener.

1980

Libano-Suisse sets up in Africa

Libano-Suisse extends its activities to the
Ivory Coast.

1988
Participation in Omnilife Insurance
Company - UK.

1989

Michel Pierre Pharaon takes over the
presidency of the Group’s insurance
activities

Expanding the scope of operations,
Michel Pharaon sets a strategy of
development in the Middle East and
Africa.

Libano-Suisse finds new markets

Libano-Suisse merges with Arabel in
Jordan; the new company takes the name
Delta.

A strategy for West Africa

Libano-Suisse buys Colina, a subsidiary
of the insurance company Cigna, in the
Ivory Coast.

1991

Establishment of Murex Holding in
association with UAP (subsequently AXA
Middle East) and Nasco Group.

Libano-Suisse co-founds MedNet

Health insurance being an important part
of the country’s insurance sector, Libano-

1

Suisse and two other insurers create
MedNet, the first third-party administrator
in the region to manage the relationship
between the various stakeholders in the
field of health insurance, introducing
guaranteed renewable products.

1992

Libano-Suisse celebrates its 33¢
anniversary.

Libano-Suisse starts offering life
insurance.

1996

Colina expands quickly in West Africa

Through the acquisition of AGF’s life
subsidiaries in Togo and Mali, the opening
of Colina in Burkina Faso and the
transformation of the Colina Mali branch
into a subsidiary, the Pharaon Group
confirms its strategy of developing
insurance on the African continent.

2001

New acquisitions and diversification
in insurance

=

a &Y
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Development of life insurance in
Africa

To strengthen its life insurance portfolio,
Colina acquires the subsidiaries of
Groupama-vie in the Ivory Coast and
Benin, under the name of Colina Vie.

Reinsurance in Lebanon

Following the restructuring of the
Lebanese insurance sector, Libano-
Suisse creates with Georges Ferzli
PMC-Re, a reinsurance brokerage firm in
Beirut, from which it will withdraw a few
years later.

Strengthening in Qatar and Kuwait

Under the direction of the new General
Manager of Libano-Suisse Lucien Letayf
Jr, new developments occur, beginning
with the acquisition of the Qatar portfolio
of Atlas, a subsidiary of AXA-UK and the
appointment of A.R. Albisher & Z.
Alkazemi as new agents in Kuwait.
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MedNet exports know-how under
GlobeMed flag

MedNet know-how and technology is
packaged under a franchise agreement to
expand outside Lebanon under GlobeMed
flag.

2004

Libano-Suisse acquires Amana Gulf
for the Saudi market

Libano-Suisse and Saudi partner Khaled
el Seif buy Amana Gulf, an insurance
company based in Bahrain and KSA.

2008

Insurance brokerage in Dubai

The Libano-Suisse acquires TBF (The
Brokerage Firm), an insurance brokerage
company based in Dubai.

2009

Incorporation of Amana Cooperative

Following the opening of the Saudi
insurance market to foreign companies,
Amana Gulf, a subsidiary of Libano-
Suisse, obtains a license to operate in
KSA under the name Amana Cooperative.
Chaired by Khaled el Seif, the Company
is listed on the Saudi stock exchange.

2010

Sale of Colina Group

The Colina Group, which has become
the largest insurer in the African zone
CIMA (Interafrican Insurance Markets
Conference), is sold to the Moroccan
insurance group Saham.

2011

Development of life insurance in
Lebanon and Egypt

Under the supervision of Nadine
Mecattaf, the life division of Libano-Suisse
is developed into a full-fledged, state-of-
the-art organization leading to the
acquisition of Solidarity Takaful Egypt,
renamed Libano-Suisse Takaful Egypt.
Active in medical and health insurance,
this company will be headed by Mahmoud
Hanafy a few years later.

2019

Pierre Michel Pharaon is appointed Chief
Executive Officer of the Libano-Suisse
Group.
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